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ABSTRACT

Increased greenhouse gas emissions and global warming has resulted in frequent climate changes.
This phenomenon is a global challenge that needs a solution. Combating climate change is a need of
the hour as it is degrading the standard of living of the people and economic development. There is
huge funding gap that exist in fulfilling the finance required for fighting climate change and
protecting the environment. Green finance is one of the mechanisms to raise money to fund green.
The contribution by the government via budget allocation and institutional investors is insufficient
and the next group of capital contributors towards green projects and initiatives are individual
investors. Hence, this study was aimed at determining the factors impacting green investment
intention of individual investors. The theory of planned behaviour (TP model was adapted, by
extending it with antecedents of attitude, moral norm as a new independent variable, environmental
investment efficacy as mediator. Questionnaire was used to collect data from individual investors.
569 samples were analysed using structural equation model (SEM). The results portray that attitade
(r = 0.52; p = 0.82) has an msignificant impact on the green investment intention of investors
whereas environmental investment efficacy shows complete mediation between attitude and green
investment intention of investors. Furthermore, results imply that normative factors such as
subjective norm and moral norm are influential than attitudinal factors. The study also aimed at
development of a framework that assist in increasing capital to green initiatives. The study provides
with some practical and theoretical implications for policymakers, regulatory bodies, individual

investors to enhance green investment and ensure smooth transition towards green economy.
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