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ABSTRACT

The Insolvency and Bankruptcy Code 2016 provides a time-bound resolution to the Insolvency
process and acts as a catalyst for improving the system of financial laws in India. A major enigma
lies when issues arise regarding the recognition and enforcement of insolvency proceedings across
different countries. This research critically studies on the emerging issues concerning the absence of
a legal framework of Cross-Border Insolvency in India and also highlights the legal provisions of the
Insolvency and Bankruptcy Code, 2016, which merely touch on this subject. It executes the major
theory of Modified Universalism in the global insolvency Proceedings, which emphasizes resolving
the tension between international cooperation and national sovereignty. Later, the researcher studies
the positive aspects of India adopting the UNCITRAL Model Law on Cross-Border Insolvency, thus
providing more confidence to foreign Investors to invest in India. Also points out that the adoption of
the international framework further results in fewer legal and procedural complexities in cross-
border insolvency procedures, which significantly reduces the need for the creditors to file multiple
proceedings across different jurisdictions. However, the increase in corporate globalization warmns a
siren alert of implementing an appropriate legal framework in India, which helps in promptly
collecting and distributing assets, discharging debts and business rehabilitation. Later, the researcher
studies the need for amendments to the IBC Code, 2016 to strengthen the cross-border insolvency
framework in India, marking a meaningful change in Indian Insolvency Law.
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